
Mi Student Aid (Financial Aid or FAFSA) 

• DID YOU KNOW?  
o In the 2015-2016 school year, over $90 million in grants and scholarships was left unclaimed? 

• Goal  
o to minimize the cost of education after high school, and to minimize student loan debt 
o some schools won’t even look at you for scholarships if you haven’t completed FAFSA 

• Steps to complete the FAFSA 
o Create FSA id 
o Go to fafsa.gov 
o Enter personal information 
o Enter financial information using data retrieval tool 
o Choose up to 10 schools 
o Sign with FSA ID 

• Types of Financial Aid: 
o Grants 

 Free money, through completion of FAFSA 
 Need based 
 Pell Grant, state grants, etc 

o Scholarships 
 Free money, through FAFSA, institution or private 
 Different than grants – merit or performance based 
 Like a job…you need to keep earning them 
 Check out renewal requirements (GPA, re-application, etc) 

o Work/Study 
 Need based 
 Money goes to institution for tuition, etc 
 Student applies for a job on campus to earn it 

o Loans (Federal) 
 Needs to be repaid with interest! 
 Still considered financial aid  
 interest and repayment terms are better than in the private sector (ie-banks) 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



7 Steps to Filling Out the FAFSA 
1. Go to fafsa.gov 
One thing you don’t need in order to fill out the FAFSA? Money! Remember, the FAFSA is FREE when you use the official 

.gov site: fafsa.gov. 

2. Log in using your FSA ID 
If this is your first time completing the FAFSA: Click “Start a new FAFSA” and enter your FSA ID. If you haven’t created 

an FSA ID yet, you can do that here. You will be able to use your FSA ID to sign and submit your new FAFSA right away. 

If you are a parent: Click “login” and “Enter the student’s information”. 

 

 

 

 

 

3. Choose which FAFSA you’d like to complete 
You should complete the 2021–22 FAFSA if you will be attending college between July 1, 2021 and June 30, 2022. 

Remember, the FAFSA is not a one-time thing. You must complete your FAFSA each school year. 

4. Enter your personal information* 
This is information like your name, date of birth, etc. If you have completed the FAFSA in the past, a lot of your personal 

information will be pre-populated to save you time. Make sure you enter your personal information exactly as it appears 

on official government documents. (That’s right, no nicknames.) 

5. Enter your financial information* 
All of it. You should use income records for the tax year prior to the academic year for which you are applying. For 

example, if you are filling out the 2021–2022 FAFSA, you will need to use 2020 tax information. Once you file your taxes, 

you may be able to automatically import your tax information into the FAFSA using the IRS Data Retrieval Tool. It makes 

completing the FAFSA super easy! 

6. Choose up to 10 schools 
Two-thirds of freshmen FAFSA applicants list only one college on their applications. Don’t make this mistake! Make sure 

you add any school you plan to attend, even if you haven’t applied or been accepted yet. You can add up to 10 schools to 

your FAFSA at a time. We will send the necessary information over to the schools you listed so they can calculate the 

amount of financial aid you are eligible to receive.  If you’re applying to more than 10 schools, this is what you do. 

7. Sign the document with your FSA ID* 
 

http://blog.ed.gov/2015/12/7-steps-filling-out-fafsa/
https://fafsa.gov/
https://studentaid.ed.gov/sa/fafsa/filling-out/fsaid
https://blog.ed.gov/2016/02/easy-to-transfer-taxes-into-fafsa/
https://fafsa.ed.gov/help/fotwfaq14.htm
http://blog.ed.gov/files/2015/12/FAFSA_Login.jpg
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